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'FINANCIAL NEWS
AND COMMEN'

Slock Market Shows Stmigt
in Spots.Specialties Are

in Lead.

Tli<? strength of Industrial stocks I
yesterday's market would have bee
more convincing If fewer specialties ha
stood In the forefront of the rise. Th
strong tone here and there probabl
would have drawn greater attentlo
from those hopeful of Improvement 1
UII'irMJ IIJK I7uailiv*9 WUUUlUllfl littU u

sues less susceptible to pool operation
been with the leaders. It was evlden
however, that offerings were rathe
scanty amont petroleum, automoblh
rubber and miscellaneous shares, whtc
received professional attention, and th
entire list grew firmer as time pasf-ec
Net gains ran from a point to mor

than five points among active share!
The rails generally scored fractional ad
vances. and bonds of railroad oompanlei
especially of properties reorganised 1:
recent years, continued In demand. I:
the light of Indifferent dealings In stock
on Monday and Tuesday. It was no

strange that the Street was rather seep
tlcal of the sudden Improvement of In
dustrlals, and the stiffening of the cal
loan rate from 6 to 7 per cent. In th
afternoon naturally aroused the ques
tlon whether a prolonged upturn at thl
time would not run afoul of a tern
porarily firmer money situation. It 1
not to be overlooked that, while th
broad tendency of money rates has bcei
toward a position of ease, the fact ha
been disclosed clearly In recent banl
statements that the movement for loai
reduction at the Reserve banks Is mak
Ing steady progress, and whenever rate
in the New York call market get lev
funds will flow away from this centr
for the retirement of rediscounts.
From now on it Is likely that th

situation of the steel and Iron trad
will be watched with closer attention li
financial circles than In the lmmedlat
past. Being later than other lines o

industry In reflecting last autumn'
slump of business, steel probably lia
further readjustments to make befor
tho outlook for manufacturing an*

prices will be made clear.
Some significance Is attached to yes

terday's trade reviews, which noted tha
the Steel Corporation's activities had he
come less uniform, production at certaii
mills being smaller than they were
week ago. Pig Iron, It Is reported. Is In
cllned lower when transactions in sub
stantial tonnages come under negotia
tion; In fact, the entire steel and Iroi
price situation contains enough unevei
ieacurcs 10 rorecast a numw.r or retiuc

lions by Independent producers befor
new buying can bo attracted In volume
What U of chief Importance to consum
ers and the flnanclal community. Is th
attitude which the major unit In th
trade will take toward Its long: estab
Ushed price schedule In case docltnini
mill operations Indicate that the marke
will remain sluggish under the expecta
tlon of price cuts.
The firmness of French

t exchang
showed that the market was paylni
'Ittle attention to the rather pessimist!
news from the other side about Frencl
finances and uncertainty over Germai
reparation payments. But It might b
easy to overemphasize the Influence o

events overseas In terms of the ex

changes, for rates evidently have pali
more attention to possibilities of foreigi
government loans in the United State
than to matters which may become de
cldedly clearer when the French am
British Governments talk over their af
fairs In Ijondon next week. Frencl
fran. s advanced yesterday from 6.21 t
8.45 cents each and the Belgian rat
moved up from 6 54 to 8.77 cents to thi
franc. Sterling was weak In the morn

Ing but recovered for a net gain of three
guarters of a cent at the close, the flna
check rate being 3.7B\.

Grain futures declined slightly mor
than 2 cent* a bushel and cotton movti
off under the Influence of pressure fron
Liverpool.

FOREIGN EXCHANGE.
Wednesday. January 19.
GREAT BRITAIN.

Parity. Wednes- Tue»M.S04MStcrllnir. day. riay. Jan 12Iteinand 3.75* 3.73 3.72Cable* 3.70'* 3.75* 3.721Hanker*, 60 d'« 3 72* 3.71'i 8.6!)Rati kern, 80 d'« 8.7014 8.U9',3 3.601
THE CONTINENT.

19.30 France, centa a franc.
remand 645 6 21 8 oiCable* 6.46 6 22 6.0318.30 Brlalum, cent* a franc.
Itemaml 6.77 6.34 6 37
< able* 6 78 6,33 6.3819.30 rt« itzerland, cent* a franc.
I 'cm*nd 13.65 15 «0 13.60
I allc* 13.70 13.65 134}19.30 Italy, cent* a lira.
Iwrnar.d 3.50 3.30 3.46
Cable* 3.31 8.51 8.47

23.60 Germany, cant* a mark.
II rnatid 1.38 1.34 1.44
t able* 1.80 1.55 1.45

36.80 Sweden, cants a krone.
Demand 21 43 21.10 21 35
fable* 21.50 21.45 21.40

26.90 Norway, cent* « krone
Demand 18 05 17.63 10 95
fable* 18 10 17.70 20.00

26.80 Denmark, cent* a Krone.
Demand 18.45 is.in 17.30
Cable* 16 50 18.15 17.33

19.30 Clreore. cent* a drachma.
Domand 7.40 7.58 7.44
fables 7 4*. 7.57 7 48

19.30 "pain, cent* a pe*cta.
Demand 13 43 11.40 13 28

e."''1 13.43 13.30
r»m«nd 8": 05 ST.00 3,2.75
Cable 83 05 82.80

91.40 renta n ruble.
100 rtiblaa 50 ,47'i .50
.VIO ruble* 45 ,42>i .45

20 20 AuetcJa, cant* a 'own.
Demand 18 .17V4 .23
Cable* 20 .20 .21

23.80 fnfanO, cent* a mark.
T^rnand 13 .13 .15
Cable* 15 .15 .17

20.30 Hunaary, -anl* a crown.
P«nind 17 .17V4 J7

.1814 .13
20.30 Jnpro-Hlavla. centa a crown.

Demand 07 .00 .07
Cabin* 80 .70 .08

23.83 Finland, cent* a mark.
Demand 3.10 3.13 3 00
Cable* 8.13 3.20 3.10

20 20 r**eho-Slovakla, cent* a rrtiwn.
Demand 1.31 1.80 1.17
Cable* 1.32 1.31 1.18

10.30 Rumania, eanlfi a leu.
Demand 1.28 1.30 1.30
Cable* 1.20 1.31 1.32

r \r f.a«t
100.32 Banjhal. cent* a taal.

Demand 7« 00 70 no Tfi.no
Cobtot 70.75 70.75 70.75

70.00 llnntknpt. cant* a dollar.
Demand .50.50 50.50 50 no
Cable* 57.00 57.00 58..'A

32.44 Pombay, canta a rupee
Demand 20 00 20 00
Cable* 20.25 20.23 29.23

49.94 Tokobamn, canta a yen.
Demand 49.50 48.80 4* 23
UtlM -y.4ft.Zft 48.73 4A.it)

THE NI

NEW Y

r Day's sales
1021. ,| (-Closing.-* IDlv.l

High.; Uw. Bi t, Aik. 'Int. Bale*.

}i 18% 16 18 19V 100 A<Jv
39% 30%; 35% 06% 4 3900 AJax
1% %! % 1 .. lOO^AlasI53%' 44%) 52%; 53 ..I 3000 Alli«

93%; 88 93 93% 7! GOOiAlliec
37% 29% 30% 37 J 4 290t,AMs
81 75%| 80 82 f 7, 30<)|Al»is
65%1 54%; 56%i 57% 8] OOOlAm J

,n 48 43% 47%. 47% 8' 800,Am 1
n 67% 60% 54 54% 10 600 Am 1
<1 60 42 47% 19% 4 500;Am I

90 80 90 91 7j 100 Am 1
29%; 25 27% 28% . 2300; Amy 87 77%1 86 87 7; 200!AmC

n 127% 120 124% 124% 12 14001Am (
n 112 110 112 .. 7 lOO'Am C

22! 19^' 22 22^' SOO A?n (

8% 6%! 8 8%fS0e' 200!Am I
8! 11 9%' 9% 10 .. 1100 Am I
t. 53^4' 43V 48 49 2300 Am I
r 45 42%J 42V 44 4 200 Am

49»4! 3314! 47%) 48 ..j 9300 Am I
56% 49 54%! 55%41 » 200 Am

h 86 814 83 %' 84 61 200] Am8 101% 100 10274 104 7! 100 Am I.
I 10 7% 8%' 81a ..! 2000 Am S
. 11%! 874 10%; 11 ..I 1400]Am S

30%I 35 39 39% 4l 2800 Am S
u 8274J 75% 82 J 82% 7 400'AmS
!- 31%; 30 30%! 31 ' V 1000 Am S
1. 86% 85 85%' 86%' 7 100' Am S
n 96 89%' 94% 95% 7i 2900lAm !

105%U00 1104 1106 7| 700lAm J
n 82 i 73%! 78%1 79 j 10' 2400 Am S
8 99% 95% 99%) 99741 8] 1300]Am 1
t 120%'ll4 119 119%! 12! 3500' Am '

. I1«%!ll0 116 116% 12] 2300 Am 1
91%! 87 90 91%! 6' 200(Am 1
71% 59 68 68%! 7| 6400 Am \

II 97 95% 96 97% 7l lOOlArn V
e 38% 32 37%j 38 .. 100 Am M
. 33 31% 31%' 36 6 400'AmZ

40 33%I 39 40 5900]Anacc8 28% 2574' 26%' 28 41 400 Aaso
" 97%! 94 97 98 6 1200'Asso
*1 84% 82%! 83741 S3%! 6' 500?Atc-h,
e 7%i 6%' 6 6% .. 100 At. Bi
. 86%' 84%! 81% 85 7 100 Athtnl

9 7%; 774! 8% .. 700 Atlanl
8 76 1 61%l 72%) 73 10 11700 At, Gi
k 44% 38V. 43 44 5 500lAt, G
11 94% 84 9 1 74 92 7 21100'Baldw

37%' 35 35%! 35% .. 3600,Bait i
54 50% 51%! 52 4 200 Bait t!

8 4% 2%' 374' 4 .. 100'Beth
» 59% 53 55%' 57% 5 lOOBeth
e 1077a! 99%'106 ',10774! 8 .. Beth

63%! 54%! 59 59%) 5 5300'Beth
14% 10%! 13%! 14 .. 53001 Brook

8 974! 674' 9-V 9%l .. 2200^ B B '

8 42 39 38 42 .. lOOlBrowr
n 89 81%! 8874 89 10' 400]Burns
e 20 14%! 1974! 19 74! 1000 Buttei
- 6 4% 6%) 5%| .. 300'Butte

14%' 10%! 13%', 13%! .. 600 Butte
8 17%) 13% 17% 17%' .. 4900'Cnddo
s 64%] 59%' 62%! 63 6] 700 Cal P
e 3 7 74 25 37%' 37% ..) U30Cal T
,, 75%! 68%! 75% 76%! 7 900 Gal P

7% B%! 6% 6% 2l 900lCallah
119%115%!ll6%lll7 f 10; 2100'Canad

- 43%! 36%: 4274142% .. 10300 Cen 1
t 96 '89 92 94% 7 100'Cen I

3174' 27 31% 3 1 74 4 900 CVrro
72%! 64 j 70 71 10 6000'Chanc

n 6274) 59%' 60 60% 4) _500]Chesa
a piv;' 7U.1 71*1 xyt 2««' ni«

302*4( is«4! 1 S*i 19 .. 1000 Chi O
31 ! 28*41 28%! 29 .. 2200 Chi 3

"! -16%' 43*4 44%' 44'i .. 1500 C M<
- 7i 65*4' 68% 6924! 5 20ff;Chi &
a 28*4! 26*.*! 27*41 2724 .. 2200 Chi T

C4 6124! 62%' 63% 6 100'CRT*
75 72 *1 73%! 74 7 100 ORI&

* 12%! 9%! 12 1224 .. 7400 Chile
ft 23 19%' 22*4' 27% 2000lChino

6224! 57 '61 62 8 BOO duett
"

3024! 27 *29 (30 .. 800iC F S
LT> 19%! 21%! 23% .. 1400'Coca-<

ft 30V-! 27 29 30 3 BOO'Col F
e 29 "l 27*4! 28*4 29 .. 200!Col &

60*4' 56*.: 60%' 0C?4 5 700;Col G" r%! 7'V 10%! 10% 1!' 6900 Col Gi
f 38%' 15V 37 I 38 4' 200|Comp
t 69% r.3 I r.4 55 71 100 Conso

82 77% 81 82 7! 700 Conso
"

21*4 19 19%; 20 3' 1000 Conso
5 3%! 3%! 4 ..! 1200'Contii

ft 73 65 72*41 73 4 12400Corn
5 32% 28% 31 %' 31% 224! 1500 Cosrlp
I 107*4! 73 98*, 98*^1 8! lS700'Cruri1

91 83%! 87 I 93 7 100 Cruel!
1 30 1 28 29*4' 29% 4 2100lCubar
*! 24*4! 21*4* 23%! 24%! . .| 900 Cuba
e 66%! $1*4! 65%! 66 7 »00jCuba
,i220 '210 205 210 10 100 D, R I

*1 %' % 1% 1*4 .. 100 D & 1
-j 3 1*4' 2*/<! 2% .. 100'D & I
1 12%! 10*41 12 I 12*4 1 1000 Dome
-35 27 30 33 2 100 Dor 1

18%I 17*4! 17 | 18 .. 100 Elk Tl
8 40 39 » '40 3! 100 Elk H
- 9*4 8*4' 9 111 400'Emer
1 62% 52 60Vi! 61 5l 220O End J

1!T.! I30i' 13*4' 13% ..! 1200 Erie
"i 21%! 19%! 20%' 21 } 900 Frio 1
1 1'x' 14%' 14 15 I ..I 1000'Krle :
® 58%' 48 57%1 57% 8' 4800 Fam
e 82 ! 76%' 81 81%! 8 400'Fnm
J 28%I 23 27%' 28% 7 100 Fo 1 M

00 I 85%f 85 oo ! io' loo Fiaher
* 15%; 11%! 14% 14% .. S700!Flsk
- 20% 13%! 18%: 10^,! t 13B0'Frwpc
i r,%l 2%) 4%: 4%' ..I lfioolo-^'

66 40%' 65%I 63%' .. 4300O'G<n J
110 80 110 Ill2 5! 1200'Gen /

» 62 54 62 J 63%! 100 On (
1 81 84 90 02 7] 800lClon f
, 129 120% 128 !l2S%! 81 8400'Gon T

674J 4% .. .. I ..I 20683|Gon H
16% 14 1474 15 1 32300 0m ]
70%! 64 fit, 60% 6' 100 Gen J
81 % 6074 79 82 7: 200 o m (
44%! 35%I 42 4274' [ 4400 0ondri
78%! 74%: 76%) 77%! 7! 500 Oroot
30 28% 29%' 20%' 4' 400 Gt N<
23%! 20 ( 21%! 22 I 100 Groom
16%! 12%! 15 15%! 2! 100 Gu.i.n
24 I 21 22%' 25 I ..1 400 Gulf,
60% 56 58 ! 50 4! 400!lTosk

* 13% 11%! is 13%J it 1800 if,,Pp
k 77%! 66 74% 75 ..I 2000 ffoiiat

89%' 87 80 I 80% 7 100 ill O
15%! 15 15 16% 2 800'Ind f!
36%! 31 ! 35% 35%' .. 2700!Tn*r>tr
K%! 3%I 5»4l 5%' .. 9800'Tntfrl
15% 10%' 11%| 15% .. 4500'Tntor
57 50 52 52% 5 1100'Tnt A
07 03%' 05%: 06 7| llOOlJnt H
17%: i:%! 15%: 16741 ..! 1100 int M
6?.%' 51 55%] 56 %] 6] 3000 Tnt M
36 I 33 84%' 85%' .. 300 Int M
76 72 75 76 71 300 Int M
16%f 18%! 15%: 1574 ..! 1700 Tut Nl
60% j 43%! 50%! 60 J ..J 5200 tnt. p;
73 ( 71 73 I 74 I 6' 100% pnpt
25%! 21%' 24 ! 24%' ..( 6600 tnvln
4% 4%) 4%! 4%! . 6200 Island

17 ! 14%! 17 17% 2 inOO'.Tnno,
01 10 I 19V 20U ..! 500 Kan (
4»%l 4014! 4M 'I 48% | 4! 5300 Krl'v
II ! 17%' 20%l 21 21 5700'Konn'
1.1% **41 11 *4' 11*4' ..I 2200 KPI'V
»H| 62 I 64% 1 47 I 6] 600lT^rk

SOTTf? AHKRirA.
32.44 Rio 4* Janeiro, renta a mllrela.

r>. m«in«i is.on is.no is.TR
rah"" 1M2% IM'J% 11.87%

42.41 Hiienoa Alrea, centa a pero.
Pom* i<1 TV00 11.47't 33.12%
f t hi" 3.1.12% 3.1.00 88.26

103.42 rruftmr, cent* a ilollar.
pemanrt 71 SO 71 23 71 21
Cftblaa 71.71 70.50 70..*0

TAMW.
Now York fertile to Montreal, 1130..13 pre

tnl'im per $1,000. Montreal fnnrta In Now
A'ork. 1122.32 rtlrcount per $1,000.

MONEY MARKET.
PALI. IJ)A.M.

WEDNTDSDAY. JANUARY ll».
Renewal* 1 T.aat 7
111th 7 Year'a h1*h T
Low 1 Year'a low 4

. TTMK LOANS.
Mitel collateral, 10 to f»n rtaya 1
Viitert collateral, 4 to 1 montlta 1
1t>dit«trlnl», 10 to 00 rtaya 1 W7
Inlu.etrlHlM. 4 to 1 rnontha 0 #7

COMMFROAI, r ITER.
Re*t namea, 8 to 1 montha<.,,?« 7'i"78
Other namea. 3 to 1 montha 7%fl8

DfSCOT NT RATF.S. nr.hFRVF RANK.
Oommerclai paper, 16 rtaya, 7; 11 to p4»

lay*. 7. Llherty honrt* ami Victory note*.
1.1 laya, 1; 11 to 10 ijaya, a. Parkura' acceptance^,18 to W rtaya, 1.

OPKN MARKFT RATES.
Prima eU*U>la acoapuntaa. en call, 6%, ia-

LW YORK HERALD, I

ORK STOCK EX
WEDNESDAY, J

1921. 1920. 1919.
707,410 462.075 449.810

|Op«*n I High- l~Low- j Clos-1 Net
In*. cHt. gat. Inn. ICh'ng*

Rurnely. .1 19 19 19 19
Rubber.. 35 37 V4 34% 36% + 1%
taQ M... 1 1 1 1
1C&1).. 52% 53% 52% 52% + %
ICiDpf 91 93 92 93 +1
ChalmerSi 36%! 37% 36% 86% -j- %
Chal pf.. 80% 81 80% 81 +1

China. 55% 57% 55% 57% + 2%
Beet Su*.! 47 47% 47 47% + 1%
losch M. 53%' 54 53% 54 +1%
3r S & F.I 48 4S% 48 48% . 1%
3r S&F pf! 90 90 90 90 +10
Can 27*% 28% 27% 27% + %
an of....! 87 87 86% 86% . %
ar A F.. 123% 124% 123% 124% + %
&Fpfs6 112 112 112 112
:ot Oil... 21% 22 2178. 22 + %
)rug Syn. 8%i 8% 9 8
lido & L. 10 10% 10 10 + %
I & L pf.! 48%! 49% 47%; 48% + %
Ice 43 44 43 44 +1
nf.er Corp 46 48% 46 47% + 2
Linseed.. 54%; 55 54% 65 +1
Loco 84 84% 84 84% + 1%
,ooo pf. .. 103 103 103 1103
laf Rar... 8% 8% 8% 8% + %
hip & C.. U% 11% 11 11 . £
!.n A a #81/. MUl rtxu 89*4 4- 1%
"& R pf.\ 824' S2% 82% 82%.' + V.
teel Foun 30%' 31 30% 31 + %
Iteel F pf 86% 36% 86% 86% + %
4u(?ar 92%I 96 92%' 96 + 2%
?ug pf... 103% 104 103%;i04
am Tob. 77 79 77 78% + 1%
>1 & T.. 99% 99% 99%1 99% ..

Pnbacco. .1118 120 118 119% + 2
l-ob pf... 114%'ll6% 114%!116% + 2%
pf new. 91%i 91% 91%; 91%+ %

Woolen... 68 j 69% 68 68% + %
Vool Pf--! 97 97 97 97
Vrlt F pf! 37 % 87% 37%; 37% + %
,L & S pfi 32 32 32 32 . 1
inda .... 38%! 40 88% 40 + 3%
Dry G,.! 27%' 27% 26%! 26% + %
Oil 91%! 97% 94 97% + 2
T & 8 F 83% 83% 83 83% + %
rm & Atl 6% 6% 6% 6% %
tie C L... 84% 84% 84% 84%. %
:tc Fruit. 8% 8% 8 8 ..

ilf & W I 72 74% 71%. 72% + k
& W I pf 42% 43 42% -13
in Loco. 91%; 92% 91%; 92 + 1
c Ohio. .. 3574 36% 35% 35% ..

i Ohio pf! 51%' 51% 51%; 51% + %
Motors.. 3%' 3% 3% 8% ..

Steel.... 55 55 55 5o 4vs
S 8 pc pf ; "

Steel B.. 58% 59% 58% i>9 + %
lyn H T. 13%' 14% 13 13% ..

rctfs.... 9% 974 9% 9% + %
i Shoe . 41 41 41 41 7
Bros .. 88%! 89 88% 89 + %

Irk .... 19 % 20 19% | 1974 + %
C A Z.. 5%! 54 5%; 5% + %
& Sup.. 13% 13%; 13% 13% + %
C O & R' 16%1 1774 16% 17% + 1%
ark 62 % 63% 62% 63 + 3
etrol ... 34 37%^ 34 3<*» + %
ptrol pf.. 74%' 73®8i i4-»| <5% + '8

;an Z & L 6%l 6%) 6%; 6%+ %
ian Pac. 1116% 117% 116%;116%yeather..] 42%! 43% 42%; 4-% + %
.eath pf. 94 94 94 94 -r 1
de Pasco 30%; 31% 30% 31 + 4
iler Mo.. 68% 71% 68 il -4
p & Ohio 60 60% 60 60% + %
Alton... 7% 7% 7%J*

i W pf.. 18%! 18% 18% 18% + 4
1 A- St P. 28%! 29% 28%| 29 + %
: St P pf. 44%! 4 4 74 44%: 44/a .

Xwn... 68% 69 68%; 69 + %
1 I & T. 27% 27%l 27 | 27 . %
P 6 pc pf! 62% 62%; 62% 62% ..

P 7 pc pf 74 74 74 174 + /*

Coppor.. 11% 12%! 11% 12 + %
Con.... 22 22% 2174 224 . .4

^ /%* */ flftl/ il I 1/ dO _l_
J'uy.. oi ^ «)-*/ ni ,2 u- -r

Tr, cash! 27% 27^>4j 27*4 27%
("tola 22% 23%I 23% 23%. %
UpI & Tr. 30 30 28 29 ..

South'n. 28% 29 27%' 29 4 %
A-.Klec.. 60 6074 60 6074 -f %
nph .... 10% 10% 10%I 10% + %
Tab Rec. 38% 38% 38%! 38% 4- %
1 Cicar.. 54 54 54 54 . 1
1 Gas ... 81 82 81 81 . V
1 Tr-xtile. 20 20% 20 20
1 Candy. 4 4 3% 3% . %
Prod R< f 70% 73 7074 73 +2%
n & Co.. 3074! 31%' 30% 31% 4 %
,le fitec'l. 98 100% 97 98% + %
>lo Stl pfi 90 90 90 90 . 1
Am fin. 29 29%! 29 29% 4 1%
Cane flu.! 23% 24% 23% 24 4 1
Can S pf! 65 66% 65 6r>% 4 %
1 West.. i210 210 !210 210 .1
tlo O....I l%i 1%! 1%!
Jo a pf. 2% 2% ?%! 2%j + %
Mines . 11% 12%! 11%] 12 4 %
Ios M...I 35 35 I 33 35 '+ 1
rorn C... 17%1 17%! 17% 17%] ..

torn pf..! 39 39 39 39 . 1
Brant 9%' 9%! *%! 9%;4 %
ohn 60% 61 60 60%] 4 %

13% 14 ! 18%' 13% . %
1st pf...' 20%' 20% 20% 20%14 %
:d pf....! 15 15 I 15 15 ..

Play-L..j 56 58%' 56 D7%!4 1%
P-R pf..! 81% 81%' 81 81 %
A S pf. 287,! 28%t 2814 28% 4 1%
Body J 85%! 85%! 85% 85%|. 4%

Rubber..! 14 1474 14 14% + %
>rt Tox.. 19 19% 18% 18% 4 %
W & W.! 4% 4% 4% 4% 4 %
\sphalt. .! 61% 66 6074 63% + «74
k«ph pf..]l04 110 104 110 4 8%
i i ao a* fif> 4- U
ipw ... v* j v- »-

.
'

Mffar pf.. 91 »1 91 91 + *
Electric... 124% '129 123% 128% + 4%
llec rts.. 4% 674 4% 5%+ /i
Motors . 14% 15% 14%] 14% ..

dot dob.. 89%I 69% 69%! 69%. %
I pf 7 pc. 79%| 7964 79%I 79*4 + %
[oh 41 4274 40%' 4 2 74 + 1%
Nor pf. 76%' 77 76%' 77 4- %

ir ore... 29%! 29% 29*,! 29% 4- %
? Can C. 22%' 22%' 22741 22% + 2%
Supnr .! 15%' 15% 15%! 16% . 1
M & N pfl 2.9%' 24 23%' 24 4-1%
A Tlark.I 67% 58% 57%' 68% 4- 1
Mo*or.. 13 13% 13 13%'4- %

on Oil... 72 76% 71%! 74%!4- 2%
nt t 99% 89% 89% 89% 4- %
rf 15 '15 15 15 . %
Minn C.' 35% 3674 35% 85% 4- ».
loroO... 5% 5*4 5 5*4 4- %
C pf 14 15% 13% 15 4- 7*
Cxi C pf. 51 52 50 52
rtrrCo.. 94% 95% 94%|95%4- %
or M r.. 16 16%' 15% 15%!. %
or M nf. 55%' 56%! 55^1 56%)+
otor Tr. 3J%' 35%' 34%' 35% 4- 1%
ot T 1 pf 76 76 75%j 75% . %
rkel ....! 18%! 15% 15%! 15% + y
iper 59% 667,' 58%I 59% 4- 1%
;r pf atpd 73 73 73 73 ..

"U 22%; 24%; 22%! 24% + 1%IO*Tf.! 4%! 4% 4% 4% ..

Rro, T.] 15% 17 1574' 17 4-1%
"*lfv Sou.! 20 20%' 20 20 + %
Spr Tire' 46%! 48% 46%! 48% 4- 2%
w ,.! OA1 01 OAlzl «»A.%/ 1

Tin- A R lltt 11H' 11 11"14 + %
Stool ...| 55% 57 | 55%| 57 4-1%

rtl*c at Reserve Rank, W to M day*.
.'-f.'-V non men,here, and private bankers,

eligible, no to Pn daya, 6U36, Butl-cllgtbl*,
60 to Mi day*. SJ17Ho.

tl.lWUNO HOt KR RTATICWr>T.
Clearing House exchanges, 81K4.lT0.O07;

balances, |74,2.'i2.n?t»: federal Reserve creditbnlam ua, 887.314.818.
MI.VF.R MARKET*.

r,ffl< !-I bar silver In New Tork, domsattc,
0'i',r »n ounce, unchanged; foreign, 0.">V.,
off »lr.; London, ,';0V4d., off Wd.; Mexican
dollars, 80c., off %c.

SECURITIES AT AUCTION.
10 Manufacturer* Imn and Steel pf.. New
Brunswick, N J., so.

6 Jenewnv A Carpcndsr of., Nsw Rrunawlrk,
N. J., 81.

10 Brunswick Refrigerating Jd pf., Nsw
Brunswick, N J., 8i.

f. interwoven Mills pf., Nsw Brunswick, N.
T ., 41.

$.100 New Brunswick l.lght, Heat and Power,
4% piortKnpe bond, due 10.18, 8t.

100 No,«,ta t;»ah Miner and Smelters, 100
Metropolitan Street, JL1 lot.

2,1 Ree«e River Mining, 10 Mountain Top Opp»rMining, 2" Tnnswanda Clotd and Stiver
Mining. to Bella t.'nton Ooid and Bllvsr
Mining, IP f,n« Angeles and Mohican Conanll-laIon Mining, 100 Rose Quarts final
and Silver Mining, 20 Mammoth Oold and
Silver Mining, 20 Reallto Oold and Sliver
Mining, In lot.

11 Nr. tonal City Bank, 908.
)0 fSnnranty Trust, SIVA.
I.noo orange Realty, $2tR,lW lot.
,8171.155.18 iisi-cauuia suxaa 18 jot *4baa-

'HURSDAY, JANUARY

CHANGE QUOT.
ANTJARY 19, 1921.

Year to data
1921. ,1 Cloning.-* IDIv.l

High.I Ix>*v. BM. Aik. Hn».t Saten.

*41 flo 40 41 % TTf 100(Lacli
20% 17% 19 20 2 500'Lee
56% 54 54 54% 3% 700 Lehi
18% 15 17% 17% 2 llOOILoev
12% 10% 11% 11% .. 700 Loft
36 31 36 40 .. 200 Loos

145 137% 140% 141 12 200lLoril
103% 98 98 98% 7 200jLoul
57 58 67 57% 4 lOOlMac!
56% 45 63 56 7 1400lMan
16 14% 14% 16 2 100 Mart
7% 2% 6% 6% .. 600! Max'
2% % 100'Max
A \j *7IX lAn'Vf

414 3% .. I .. ..I 100 M M
78 65%! 78 77 8! 800|May!
167% 150% '168% .. 12! 21600'Mex
19% 15%' 18%' 18% 21 100 Mian
15% 12% 13% 13% 1.60 7500'Mid

1% % 14800|Mid
83% 81 81% 32% 4 2800 Mldv
13 12 11% 12 .. 200lM &
2% 2% 2% 2% .. 400|Mo,
5% 4% 4% 5 .. lOOIMo,
20% 19 19 f 19% .. 1400iMo ]
41% 39% 89%I 40 .. llOOlMo 1
56% 53 55 I. 60 8 100 iMont
19% 17 18% 18% .. 1600lMont
28% 21 24%I 25% 4" 200iMulli
29%I 22 23%! 24 J3%1 1100 Nat
107% [102 [107 fl07%( 7| 1000[Nat
86%! 25%! 85% 86 ..I 100'Nat<
70% 5514] 70 72 71 lOOlNat
5 3 4 4% .. 200 Nat

62% 49%! 62 63 61 1700 Nat
73 69% 72 73 61 200 Nat
11% 9% 11% 11% ..I 400 Navs
66% 60 64 65 61 300 New
74% 71 72% 72% 5j 500 N Y
50 I 46 46%! 47%| 5i lOOl.N Y,
24 21% 22 22% 2% 200'N Y
23% 18% 21 21% 5400INY,
102%! 98 101% 102 7 UBOOiNorf
55 54%! 63% 60 5 lOOLVor
86% | 81 83% 84 7 1800|Nor
10 9%| .. .. |2%| lOO'Ohio
48 47 47 50 2%' 100|0h!o
3%; S% 3% 8% 40cI GOOlOkla

29 ( 26 27% 28 2 300[0rph
16 13 I 14% 15 .. lPO'Otls
49 4614| 46 47% 5| 800!Pac
41%; 34% 36 36% ..I 24Q0:Pac
78%! 7114! 76% 76% C| 8100l,Pan
71% 67 70 71-6 900|P Ai
14% 12% 14% 14% 4 lOOiPar
41% 40%' 41% 41% 3 2000] Penr
17% 9 15% 15% .. 13800'Penr
36% 33% 36 36% .. 2000!Peop
45 42 30 45 .. 100!Pere
KC1L KA Art rJ 1rtrtiT»<»r»

35%! 32 ! 33%) 34 3 18001 Phila
31 % 27%! 29 "4 30 .. 1.100! Philli
27% 19% 25% 25% .. 3000lPierc
78 68 78 79% 8' BOOlPierc
11% 10% 11% 11% 900'Pierc
78 74% 76 77% 8 200!Piere
61 57 59% 61% 6! 3300! Pitts
88% 82% 87 90 6! 100'P Co
32 28% 30% 31 700'Pitts
88 81%i 86% 87% 8l 100'Press

110 105%!l09% 112 8! 500'Pullrr
51% 46 48% 49 8' 2700'Punti
36% 34% 35% 36 4! 2200[Pure
56 56 .. .. 41 10 RR i
86% 82 85 86% 81 2001 Rail
14%! 11% 13% 13% l! 1200'Ray
88%' 81 85%. 85% 4! lG200iRead
52% 50% 51% 51% 2! 400] Read
57% 53% 55% 56% 2 300'Read!
36 26 83% 33% .. 400|Rem36%' 26 35 36% .. 1000'Repk
23 1 19 21 22 .. 600lRpp
73%1 60% 69 69% «! 4900!Rep
69%! 63% 66% 67 15.20 4600! Roya
13 12 12 12% l! 100 St J
24%! 22% 22% 22% .. 400!st L.
33%' 31 28 31 .. 100'StI3025% 27%! 28% .. 700)St Li
41 86%) 39%J 40% .. 900'St L
5% 4% 4% 4% .. 200jSaxoi
7%! 6% 6%I 6% .. 1000 Seab

98%! 88 95 95% 8 2500iSears
20%' 17 ) 19%' 20 .. 1400'Senoc
6% 4%' 6 6% .. SOO'Shatt
45% 42 42%' 42%'74e 100'Shell
25%' 22%: 23%' 24 ..[ 11700'Stnol!
56 ) 50% | 55 | 56 61 590|Sloss
90 80 ] 85 JlOO 121 100'Sout

101 I 96% 98 ' 98% 6! 8300!Soutl
26% 19% 20%! 20% .. COOOjSoutl
24% 22% 23%I 23% .. 1600 Soutl

.60 57%' go 60% s! 400 Souti
78 75%' 75%'. 80 6l 200lStan
109% 105%ll09%!l09% 7| 700 Stan
81 ! 80 ] 79%) 80%! 7j 200lSteel
34%! 27 33%; 34 4! 2100 Stew
42%' 31%' 39 40 I 2! 1600'Stror
56%! 43%! 53%! 54 f 7! 20100;Stud<
00 J 83 85 (90 ] 7] 100 Stud(
10%! 9 9%f 9% l! 500'Snbir
13%' 12 12%! 13% 2 800;3upe:
4S 43 44 45%! 6! lOOlSupe
9 7% 8%I 8%' .. 100 Tenn

45 42%! 44 44%) 3 7000!lVxa
43%| 42%I .. ) .. J .. SOOjTexa
32% 26%! 31%! 31% 1' 13100Tex 1
18%! 13 17%' 18% .. 2200 Thtrc

170 161 175 !l82 8 100>Tide
12 9%' 10%! It 2% 50 Tide
15 11 14%: 15%. ..! 1000 Tide
ST^' &11*! oo* 0 2:'"" 100

12-% 7%[ 10% 10% .. 10700!Tmn
24%' 20%! 23 23% .. lOOOjTTnloi

122 117%'H9% 120 10! 2000'l'nlo:
67 64%' 66% 67 4| 6001,1'nio:
106 106 |l02 112 7J lOOiUn 0
106 94% 105 107 8 100 Un I
207 101%il06 107 8 8200 Un 1
22 19%| 20% 21% .. 100 TTn T
57% 51% 56% 56% 3 7100Tn T
14% 11 %f 13% 14 .. 1000'U S <
27%' 20% f 26% 26% .. 8800'IT S 1
71%' 64'*' 69%' 70 8 8800 1* S 1
97 92% 95 90 7' 100.IT S
5i%I 41%! 50% 51 ..! 29on;r f? 1
71 62% 69%' 70% 8; 14000I1T S
103% >103 102%'103%! 8 400 U S
35%' 33 34%l 35% 2 500 U S
44%! 42% 41% 44 '3% 200 U S
81% 80%' 83% 83%' 5| 16000 U S
1M%107 !l 11 fill*I 71 800 U S
59%! 48%! 58 I 58% 6| 6200 Utah
41 32%' 38% 39 4 10100 Vanm
42 35 '36 [ 37% 4 6f>0'Va-Ci
102%' 95%'100 1101 8 lOOiVa-O
8% 7%( 8%' 8% .. 500'Waba
23%i 20%' 21% 21% .. 800jWaba
15 14%! 14 15 .. tOO Wabe
71%' 49%' 67 69% .. 300'Walla
11%! 10%' 10% 11 .. 20Oi\v t
88%' 84 87% 88 7 100 West
45% 42% 45 45% 4 600 Wa*t
11 9% 10 10% .. 200'Whrr
10% 35%I 39% 89% 4 600 Whlti
17% 14%! 15%I 16% .. S00 Whit.
9 5%' 8 I 8% .. 4100 Willy:
40 80 36 37 .. 200'Wlllv
47 38%! 42 I 44 | F.| 100 Wiln<

113 [111 |in% 113%! 8| 2001 Wooli
52%' 43 I 50%| 51 I 6! 3600,Wnrt
75 | 71 ! 75 | 77 | 7| 100|Wortl

OW lots.
Mri Bi.Ltatl lot imnHnrcirniB urn n<

were mede at prlre pulaltV of the regu

ture bonde. datad Dm. IS. 11*19, ST.
1,711 Mercantile Btorea Company, Inc., V. T.
C. and $R9.7S ecrlp. 99.

1 Country Club, New Canaan. Conn., 1190..
4<*1 Rrooklyn Cltlaen, |8 par ehara.
$ ..110 Rrooklyn Cltlien cartlflcataa of Indehtedne*e,$900 lot.
I,029 Manila Machine, 120 lot.
1.900 I anion Rrkoe Tea. $.99 lot.

II.noo Automobile Club of America. aacond
mortgage 4"fc bond, dna IMi, 90.

$3,000 American Manaanaaa Manufacturing,
rrcond General Punbar mortgage at bonde,
due 1924, 70.

11,000 Lehigh and Wllkea-Parra Coal Cona.
mortgage 4"k bond, dna 1929, 90.

$.1,000 Toledo, Pt. l/oula and Weatem CollateralTruat 4<% bonda, due 1917, certlflcateaof depoatt, 29.
100 llaytlnn American Corporation preferred,
with bonue of 29 aharea common and 90
aharae foundera, 91$.

27 Rio Plata Mining, 1.000 fllc.liftald Copper,
$4 lot.

SUBSCRIPTION RIGHTS.

Rlghte Teaterday'a Ttiea.
Bxnlm. Rid. Aak. Ltd.

Corn E*. Rank...Fen. 9 49 49 43
General Eloctrlc. ..Tan. 20 ftt$ r>14 iv.
Home Inaurance.. .Feb. 1 100 lf.2 199
Lone Btar Ona Tan. 20 ... H ...

Mexl. an F.agln Oil..Tan. 31 7H 9'. 0
Middle ptatea Oil..Feb. | t,$at
Vat. Park Rank..Feb. 3 7(1 SO 70
Bhaw <W. W.) Mar. 19 19 IS jr.
Southern Pacific. Mar. I 201$ 21 20t$
Bran A Finch Mar. 1 ... V4 ...

Tide Water Oil....Ian. 19 18 IS 1*H
Iiaaacoa. OU..^..rab. It A A A

#

20, 1921.

ATI ONS.

1921. 1920. 1919.
10.980.813 14.752.630 8.118,066

Open- High- Low- Clos^T Net
lng. em. ««t. I rig. |Ch'ng«.

?df. Gas... 40 40 40 40 .1
Rub & T. 1874 19 18% 19+74
Kb Valley. 64*4 5474 54 54 . %

Inc ... 17% 17% 17% 17% ..

Irjc 11% U% 11% U% + %
e W Bis.. 35 36 35 36 + 2%
Hard P... 140% 140% 140% 140% . %
s & Nash. 98 98 98 98 .1
(av Cos pf 57 57 67 57 ..

Kiev guar 55 56% 55 5674 4- 2%
ln-Parry . 16 16 16 16 + 1%
well M.... 6% 5% 6% + %
M ctfs. 2 2 2 2
1st pf cfs 8% 8% 8% 8% .1 %
2d pf cfs 4 4 4 4

3 Dept St. 76 76 76 76 +1
Petrol ... 161% 165% 161 163% + 2%

il Copper. 18% 18% 18% 18% ..

States Oil 1274 13% 1274 13% + %
S Oil rts. % % % * + %
-ale S & O 82 32 8174 82 + %
St L new 12 12 12 12 + %
K & T.... 2% 2% 2% 2% ..

K & T pf. 5 5 8 5+%
P&clflc ... 19 19% 19 19% + %
Pacific pf. 39% 40% 89% 39% . %
Power... 55 55 55 55 . %
W & Co 18 18% 18 18% + %

ns Body.. 25 25 25 25 + %
Acme ... 22% 24% 22% 24 + 74
Biscuit... 105 107% 105 107% + 2%
Clo A Suit 3574 35% 3574 3574 . %
010 A S pf 70% 7074 70% 70% + 2%
C A Cable. 4% 4% 4% 4% . %
En A St.. 56% 62% 56% 62% + 6%
Ecad .... 7274 72% 71% 71%. %
Ida Con C. 11% 11% 11% 11%+ %
O. T A M. 65 65 6474 6474 %
Central.. 72% 7274 72% 72% + %
C A St L. 47 47 47 47 . %
Dock 21% 22 21% 22 + 74
N H A H. 20% 21% 20% 21% + %
A West.. 101% 102% 101% 102 + 1%
Am Co... 55 55 55 55 + %
Pac 8274 84 82% 83% + %
B A B Co 10 10 10 10
FuelS... 48 48 48 48 +1
P A Kef. 3% 3% 3% 374 + V4
Circ 2 8 2 8 27 74 27% %
Steel .... 15 15 15 15 4- %
Gas A El. 4 6 74 46 74 4 6% 4674 74
011 w 1... 35% 36% 35% 36% + 1%
Am PAT. 75% 7 6 74 7 5% 7 6 74 + 1%
n PAT B. 69%I 70 6974 70 +1
A Blng... 147i! 1474 1474 14% + 74
l R R.... 41%! 41% 41% 41%. %
Sea St.. 15% 16% 15% 1574 + '%

le's Gas.. 35% 36% 35% 36 +1
M pf cash 35 35 35 35 ..

M pr pf- 56 56 56 56 +1
Co 32% 3374 32%. 3374 + 1%

ps Petrol 29 30% 29 29 + 1%
e Arrow.. 25 26 25 25% + 1%
e Ar pf.. 77 78 77 78 +3
e Oil .... 11 U74 11 11
e Oil pf.. 77% 77% 77% 77% ..

Coal of P 60 60% 5974 60
al of P pf 88% 88% 8874 88% + %
A W Va. 3074 31 3074 30% . 74
Steel Co 87% 8774 8 7 741 87741+ %

Iha I11A 11A _l_ MA.
lan fill/ II lu ii" AAV * /*

\ All Sug 48 49% 48 48% + 1%
Oil ..... 36 36 35% 36 + %

3 I C etfs, 56 56 56 56
Steel Spr 85 85% 85 85% + %
Con Cop. 13% 14 13% 13% ..

ing 81% 86% 84% 85%' + %
ing 1st pf 51%! 52 51% 51% . %
Ing 2d pf. 56% 56% 56% 56%
T-vpe ... 33% 33% 33% 83% + 1%
>gle Steel. 33 36% 33 36 %
Motor Tr 21 22% 21 22% + 2%
Iron & S. 68 69% 68 69% + %
Dut N Y 66% 67% 65% 67% 4- %

os Read.. 12% 12% 12% 12%. %
& San F. 22% 22% 22% 22%!+ %
& S F pf. 31 31 81 31 . 1%
ouis S W 28 28% 27% 27% . %
S W pf.. 39% 40%I 39% 40 + %

i Motor... 4% 4%! 4% 4% + %
Air Fine. 6%' 6%! 6% 6% ..

Roebuck' 95 96 95 95%'+ 1%
a Cop .. 19%! 20%! 197* 20 . %
uck Ariz' 6%! 6% 6% 6% . %
Tr & Tr. 42 42% 42 42%!+ 1%
lir Cons..! 23%' 24 23% 24 !+ %
-Sh S & j! 54 56 54 ! 56 1+ 2
h P R Sug! 90 | 90 | 90 1 90 + 7%
(i Pac ....! 97% 98%! 97%! 98 + %
h Pac rts.l 20 21 20 20% + %
0 Rail ... 23% 23% 23% 23-% + %
h Rail pf. 60 60 59% 59% + %
Mill pf.. 78 78 75%! 75% . 2%

« O N'J pf! 108 %! 109% 1108%'109% + %
ATpf... 80 80%j SO 80% + %
Warn Sp. 3l%! 34%! 31%', 33%|+ 2%
nberg Car 39% 40% 39%! 40 + 1%
ebaker .. 62 54%! 52 54 +2%
biiki-r pf. 87 87 87 87 +2
:ar Boat.. 9% 9% 9%| 9%+ %
rior Oil... 13%! 13%! 13%! 13% + %
rior St... 45%! 45%! 45%! 45%'+ %
Cop & C. 8% 8%| 8%; 8%j ..

s Co .... 43%' 44% 43% 444'+ %
s. war'nt* 43%' 43%| 43%' 43%!-t- %
Pac C * O. 30%' 32%' 30%! 31%!+ 1%
1 Ave....! 17 18% 16%' 18 + 1%
W Oil. .'170 1170 170 1170 + 3
Water... 175 1175 175 |175
W. rtn... 13%j 15 13% 15 +2
Products. 56 57% 56 57 +1
soon Oil.. 9%! 11%! 9% 10% + 7i
n oil 22%! 23% 22%! 23% + %
n Pac.... il9% 120 119 ;119% ..

n Pao pf. 66%j 66%! 55%I 56%| ..

'ig S pf.!106 1106 |106 1106 + 5%
li hoc I1AA llAA -i~ 9.

iik v-u. . !i«« MVI ~

-rult 1077* ;1097i 106% 106% . 1
ly Inv pf.| 20%| 20%! 20% 20% + %
Irtalt St..I 66%| 67%| 66% 5<% 4- 1%
1 I PAFdy! 18 14% 13%! 18% -f 1%
'ood I'rod. 26% 27% 25% 26% . %
End A1 69 71 69 70 + 1%
Tnd Al... 97 97 97 97 +2
El A Imp.. 49% 51% 49% 51 4- 1%
Rubber.. 66% 70% 68% 70 + 2%
Rub 1st pM03 103 103 '103
8m, RAM. 35% 35% 85%! 35% + %
6 RAM pf 42% 44 42%! 44 + %
Steel 83% 84 83 83% 4- Y.

Steel pf.. 110 111% 110 '111V4 4- 1%
Copper.. 56 % 59%, 56% 58% 4- 2%
rilum .... 38%' 40%! 38^;] 39 4- 1
vr Chem. 86 I 38 35% 38 4- 2
ir Ch pf 101 1101 101 '101 . 1%
iflh 8% 8%; 8%! 8% 4- %
i«h pf A. 21%! 21% 21% 21% 4- %
ish pf B. 14 % 14% 14% 14% . %
Farfrov 68 69 68 69 4- 2
Mary .. 11 11 10% 10% . %
Un Tel.. 87% 87% 87% 87% ..

E A M.. 45%| 45% 46% 45% 4- %
1 * L E. 9% 10% 97# 10% 4- %
i Motor . 38% 39% 88% 39% 4- 1%
» Oil .... 14%! 15% 14% 15% 4- %
* Over... 7% 8% 7% 8
m O pf... 36 36%' 36 36% 4- %
>n A CO.. 44 44 I 44 44
vorth ...111% 112 (ill %'112 [4- 1
h Pump.! 49%' 52% 49%! 50%'4- 1%
ti r pf A| 75 I 75 I 75 (76 j ..

rrt recorded In separata Una unless sales
lar full lot range.

EQUIPMENT TRUSTS.
(Viuoim vn m percrnrage narH.)

Name. Maturity. Rata. Rid. A«k
Atlantic C. Line... 1022-3* 9H *75 fl 30Haitlmora A Ohio.. 1020 27 4% 7 30 fl 73
Bethlehem Steel.. .1020-30 T 7.92 7 00
Buf., Finch. A Pitta. 1020-33 4'4-3-fl 7 00 flV.
fntiaiHan Pacific. .1020-32 414-6 7.2.1 9 40
Cheenpeake A Ohio. 1024-30 flu 970 H .10
Chicago A N. W... 1920-23 4'., 7 00 fl'js
Chl., It. I. A Par. .1020-27 414-6 7.73 7.00
Chi.. 3. 7., A N. 0.1020-24 (I 7.00 «,40
r., C.. c. A St. I... 1920-29 fl-fl 7.00 973Delaware A Hud...1922 414 7 13 fl jtfl
Erla Ilallroad 1920-27 414-8 0 00 7 00
< race Htcaiii-'hlp.. 1020-34 B fl 00 7 211
tltlnot* Central 1020-27 414-8 7 00 fl 2r.
Illlmda Central 1023-33 7 fl.73 fl An
Inter Prod. S. 8.1020-29 7 0.30 7.80
T.oul*vt1!n A Naah..1020-23 8 7.00 fl 23
Michigan Central... 1020-32 3-fl fl 00 fl 2''
Minn. A 8t. boula. 1020-27 3-9 7.30 fl.70
Mo., Kan. A Te*...1P20 24 B fl 00 7.00
New York Central.. 1020-32 414-8 7 00 fl.33
New York Central.. 1021-33 7 7.00 |.8C
Norfolk A West 1020 24 414 7 00 fl.g.3
Northern Pacific.. .1021-30 7 7.00 fl.flfl
N Y.. N. 11 A It.. 1020.20 4*4 5-9 A 00 7 00
Pacific Fruit Exp .1023 33 7 fl.7fl fl.23
Penn. Qen. Freight 1020 23 4 414 7.00 fl.2T.
Pitta. A T.eke Erie. 1021-33 flv4 fl 00 fl.flfl
Reading Co 1020-27 414 7 00 fl.23
Sejihnard Air T,lne.102O 27 4'4-6-fl fl 00 7 00
Sinclair Refining... I02O 21 fl fl.23 7.23
Southern Pacific.. ,.1020 53 4'4 TOO fl.23
Southern Pacific..,. 1024-33 7 9.73 9.20
Snuthern Hallway.. 1020-29 414-8 7.33 9 30
Union raclflo 1024-33 7 6 00 9 20
Virginian Railway. IMO-M # V flfl 9 02
Whlta OU .1921-23 « 7.80

TOPICS OF WALL STREET.
Honey Firmer.

The temporary slump in call monej
rates earlier In the week, or rathe
toward the clone of last week, by thi
natural laws of supply and demand wai
converted yesterday Into a firm call loai
marker. Over the counter call loan;
were few and far between, althougl
some were negotiated at 6 per cent., bu
In the New York Stock Exchange, afte
renewing at 6 per cent., call money rosi
to 7 per cent, before the close. Thi
slack In use for money here caused ou

of town institutions to withdraw runds
decrea*4ng the supply rapidly and thi
restoration of a 7 per cent, rate causet
no surprise. In fact, a 7 per cent, rati
Is warranted by existing financial con

dttlons, and several large lenders hav<
charged their customers 7 per cent, foi
call money right along, even on dayi
when the ratee over the counter wen
below 6 per cent.

Government Withdrawals.
The local Reserve Bank announce*

that the Government would withdraw
to-day $20,200,000 of Federal deposits
with member banks In the Second Reservedistrict, making $41,000,000 foi
the week. Preparation for the with,
drawa! and the flow of funds from New
York to the Interior accounted, for th«
rise In call money to 7 per cent, late
yesterday.

Goodyear Tire had Rubber.
At the conclusion of a series of conferencesregarding the Goodyear situation,held yesterday, Paul D. Cravat li

announced that steady progress In the
right direction was being made. lie
added that further conferences would be
held almost dally within the iftext ter
days. It Is expected that definite developmentscan be announced before the
first of next month.

A Specialty Market.

Yesterday's stock market was purely a

specialty affair, with certain groups and
Individual Issues In great favor. Among
the leaders for the day were Genera!
Asphalt, California Petroleum. American
Sugar, Corn Product* rubbers, some
automobile stocks and tractions. Professionaltraders, according to one o!
their number, were playing the markel
In those specialties for a rise, and th<
ease with which some of the Issues respondedto their efforts gave them encouragementto extend their operations.

General Asphblt.
No special news developments cam'

Into the Street to a.ccount for the abrupt
rise In General Asphalt. Its common stocl
advanced more than 5 points to a higl
of 66 and Its preferred went up 8 >.j
points to a high and last of 110. Asphalt
shock was strong an uay, uui 11 who u

the last half hour that the real fireworks
were touched off and It shot up peveral
points on transactions of small volume.

California Petroleum.

The California Petroleum Corporation
directors are scheduled to meet soon,
and It was Intimated yesterday that the
recent move In Its stock tya" based on

possibility of a resumption of dividends
on its common stock on a $4 annual
basis. Interests close to the company
were quick to deny the report that negotiationsfor the purchase of the corporationby the Standard Oil Company
of California were on. The unpaid preferreddividends were liquidated several
months ago. and It was pointed out that
earnings at present warrant a resumptionof common dividends.

Endlcott-Johimon.

An order for approximately $4,0(10.00(1
worth of shoes has ibeen received by the
Endlcott-Johnson corporation, accordingto an officer of the company. The
nature of the business and the identity
of the purchaser, however, were not disclosed.although It was admitted that a

portion of the order was for export

Continental Motors.
The Continental Motors Corporation

during the year ended' on October 31.
1020, had net profits, after charges and
Federal taxes, of $3,367,504, against not
profits of $3,425,725 In the preceding
corresponding period.

New York Air Brake.
The working time for employees of

the New York Air Brake Company has
been Increased from forty-four to fortyfivehours a week. Tlu- company's
Watertown plant, in which work has
been going on at the rate of eight hours
for four days and four hours on Saturday,has rearranged Its schedule to a
nine hour, five day hasls, with Saturdaywork discontinued.

Welcome Dnrnnt Back.
Residents of Flint. Mich., Joined on

Tuesday night In a celebration followingthe announcement that Durant Motors.Inc., of which William C. Durant
Is tho head, had decided on that city
as the place of Its chief production. Addresseswere delivered by prominent
citizens In a mass meeting, and, accordingto advices received In New York,
subscriptions aggregating $5,000,000
were received for Investment In the new
company.

American Sumatra Tobacco.

The balance sheet of the American SumatraTobacco Company as of October
51 shows total assets and liabilities of
$30,828.30!*. against $28,702,676 throe
months earlier. The chief Increases In
assets were accounts and notes receivable.Inventories, crop growing expenditures,live stock and deferred charges
The advances In liabilities were largely
notes, accrued taxes, Interest, Ac., and
Federal taxes.

Itiw Smear Market Off.

Another deellne of 1-16 rent In Cuban
raw sugar was recorded yesterday when
a local refiner bought about 6.500 bags
at 4 N cents cost and freight. Other
transactions Included 1,200 tons of
Venezuela* for prompt shipment at
4 3-16 cents c. I. f.; 5.000 bags of Tnrto
Rico* at 5.81* c. I. f.. and 5.000 bags
of Java whites In port at 5.39 duty
paid.

(M. rani's Traffic.
Soma Interesting changes In the complexionof the freight trnflle of the Chicago.Milwaukee and St. Paul took place

In 1920, according to the report of loadings.which were 1.797.132 ears, on Increaseof 24.402. The summary shows
that coal Increased 39.500, quarry prod« «»19 9AA o«r1 m liinrtnii.d frolffht
3ft,000, whit* grain and mill stuff de!creased 41.200, tire stock 17,400 and
lumber 2.700. Most of the decrease In
grain and live stock took plane In the
latter part of the year, emphasising the
deelelon of farmers of the Northwest to
hold rather than market their gra'n.

February Mall Maturities.

The railroad Hat of maturities for
February la unusually small and rnn
of It will cause extensive financing. The
largest Is Missouri. Kansas and Tevas
of Texas ft per cent, receiver* certificatesto the amount of *2.241.000, which,
In view of the early financial reorganisationof the mad. may he extended. An
Issue of 11.409.000 Peoria and Pekln
Union second 4'4s falls due on February1 and one of |1 405.000 of first fin
of the same road also will mature on
that day. Other Issues maturing In
February are Rochester and Pittsburg
first fie. $ 1,900,000 ; Raltlmore and Ohio
4M|S of 1012, 11.000,000: T-ehlah Valley
4s $500,000: Norfolk and Western 4M.S,
*500.000 Monongahela Connecting first
ft* *618,000, and miscellaneous *3,594,It*.

'

W Helping
Investors

to select suitable securities is t^.
primary duty of a reliable invest
ment banker. Obviously such I
service can be rendered to the
best advantage by bankers who
own and offer a diversified list al
Government, Municipal,
Railroad, Public Utility

s and Industrial
bonds and notes and a selected Gst
of preferred stocks

Write for our Investment
s Suggestions No. B X-19.

t

I A. B. Leach & Co.. Inc.
' Investment Securities

62 Cedar Street, New York
Boston Chicago Buffalo Cleveland
Philadelphia Minneapolis Baltimore

" 1

II TOBEY&KIRK
Members

NewYorkStockExchange

Special Attention
Given to Orders in
Bonds Listed on
New York Stock

Exchange

25 Broad Street
New York

Combines

Safety
and

High Returns
lities Service Company

Preferred Stock
Backed by lamp and Rrowlns
equities. Dividend earned 4<£
times over. 24,000 Holders of
record Indicate wide distribution,broad market and confidenceof Investors.

Returns,at present price,more than

9%
PRICE AT MARKET

Circular "P-31" on Request.

Henry L. Doherty
& Company

Bond Department
60 Wall Street, New York

Your Dollar
wisely invested now will
bring a much larger return
than when normal conditionsagain prevail. We
suggest the purchase of
long-term bonds and recommend

Middle West
Utilities Company
Twenty-Year 8%

Secured Gold Notes
This Company through its
subsidiaries serves 496 comImunities, having a combinedpopulation of about
1,317,200.
Price 9514 & Int.

to yield about 8.50%
Circular JJ-0 on rrtjuesl

Cha&Wesley&Co.
INCOKPOTATEO

92 Cedar Street, NewYork
Telephone. Rector 3901

|_____

Jh || I
r §w Manual °f

Sugar
ill Companies
j We have prepared for

distribution a booklet
giving salient facts
and figures on this industrialgroup, coveringboth producers
and refiners.

Write for MH-18

LarabomErCa 1Specialists in SugarStocJat
SevenVail Stliwlkk ft

TeLfcrm*. osia
I 11 EMBERS W

fi.r. Sick Ex. N.Y. Produce Bx,
K.Y.Cottan Ex. Chlc.Rd. of Trade
V. V, Coffer and Sugar Ex., Inc.
Isindnn Prod.Clearing Hnuee. T.id.
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